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INVESTMENT OBJECTIVE & STRATEGY 
This fund seeks to provide long-term capital 
appreciation by investing primarily in small to 
mid-cap Canadian companies that exemplify 
strong growth attributes. Companies are 
expected to be profitable and have a strong 
propensity to reinvest excess earnings to grow 
the company larger. Other characteristics 
include strong financial statements, reasonable 
multiples, analyst recognition, and market 
participation. 
 

MANAGERS 
BILL K. DICKIE, CFA 
PORTFOLIO MANAGER 
INDUSTRY EXPERIENCE: 25 YEARS 
LEE W. APPLETON, CFA 
PORTFOLIO MANAGER 
INDUSTRY EXPERIENCE: 9 YEARS 
DANIEL S. CHENG, CFA 
PORTFOLIO MANAGER 
INDUSTRY EXPERIENCE 9 YEARS 
 

FUND FACTS 
NAV:  

   Series A units:  $9.2719 
   Series F units:  $9.9011 
   Series O units: $9.2521 
 

AUM:   $3,180,337.86 

Positions: 37 

Start Date:   March 1, 2010  

Management Fee:* 

Series A units:  2.25%  

Series F units:  1.25% 

* See prospectus regarding performance fees 
 

Fund Codes: 
Series A (C$)  MAT400 
Series F (C$)  MAT401 
 

Minimum Investment:  $1,000.00 
Distribution Frequency:  Annually 
Registered Account Eligibility: Yes 
 

 

TOP HOLDINGS: 
SXC HEALTH SOLUTIONS  3.9% 
DELPHI ENERGY    3.7%  
B2GOLD CORP   3.6% 
CASCADES INC.   3.5% 
ZARLINK SEMICONDUCTOR 3.5%  

MFi Small Cap Class Fund 
   

 

WHY SHOULD YOU INVEST NOW? 
 Expected earnings recovery in corporate Canada 

o Year over year expected earnings growth +18% 

 Small Cap companies traditional outperform large cap companies 
during an economic recovery stage 

 Small cap diversification benefits 

 Opportunities for capital appreciation  
 

KEY CHARACTERISTICS:  
 Disciplined and active investment management  

 Size: Canadian small to mid cap company focused  

 Style: Growth   

 Consistently delivering: 
o Higher quality companies than the Nesbitt Burns SCI 
o Better value than the Nesbitt Burns SCI 
o Stronger positive catalysts than the Nesbitt Burns SCI 

 Bottom Line: Paying less and getting more 
 

 
 
 
 
 
 
 
 

 
 
 
 

SECTORS: 

 
 
CAPITALIZATION: 

 
 
PERFORMANCE: 
Performance inception date: March 1, 2010. Please contact fund manager for 
details. 


